
Banks Still Aiding
Small Business

Ventures: Benson
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Minister Edgar Benson told the
Commons Tuesday he is confi-
dent the chartered banks are

P.ermit swapped for for-
cign currency and then lent
abroad. A dramatic increase in

.—- —-" «u..no me these swap arrangements was
adheruig to government anti-in-! coatributing to an outflow of Ca-
flation policies while still trying nadian funds,
to help finance small business Opposition L e a d e r Robert

Stanfield asked whether putting
not a lid on the swap arrangements

had stopped the outflow. Mr.

ventures.
Mr. Benson said he will „„.

know until the end of the wtek,
when fresh banking statistics
are available, how well the
banks are curtailing an outflow
of funds from Canada in so-
called "swapped deposits.''

The finance minister was
asked by Hugh John Flemming
(PC—Carleton-Charlolte) wheth-
er the banks are giving priority
to small business loans, over
the needs of large corporations.
during the current period of
tight money.

Mr. Benson said he had asked
the banks to do so and he be-
lieved they were following his
request.

Gerald W. Baldwin (PC-
Peace River) asked whether

Benson said he would not know
until fresh banking statistics are
released Thursday night, but
the chartered banks have been
anxious to co-operate in avoid-
ing a run on Canadian foreign
exchange reserves.

housing and other construction
has been slowed because the
banks have s t o p p e d giving
builders interim financing. Mr.! bee.
Benson said he had not heard Premier
this, and would look into the
problem.

Government policy designed
to fight inflation means that
some people are not going to
Set "all the money they want,"
Mr. Benson added.

Eldon Woolliams (PC—Cal-
gary North) said it seems that
money is still being made avail-
able to big business, but is
being cut off from small busi-
ness.

Mr. Benson said he is not sure
that allegation is right. But;

$25 Million
Steel Deal

Announced
QUEBEC (CP) — A $25,-

000,000 contract has been signed
between the Sydney Steel Corp.
and the Dominion Steel and
Coal Corp. Ltd. for the delivery
of 400,000 tons of steel to Que-

Jean-Jacques

-„ — ..O..v. -.,«„ | oiuuci. waiiLcu tu ue sure L
when a bank I is issued a line of Sydney Steel would be able
cred.t to u corporation, it is for
a st'ited period of time and it
takci time for tight money poli-
cies to work their way through.

The Bank of Canada asked
tr,c; chartered banks early last
•veek not to add to the amount. „..
of Canadian dollar deposits they I period.

fDISTRIBUTOR WANTED-
...for this amazing new Gip-Sea,

Ber-
trand said the contract will
cover delivery from May, 1969,
to May, 1970.

Dosco is a subsidiary of Sid-
bee, a Quebec government-
owned corporation, set up a few
years ago to lay the foundation
of a steel industry in the prov-
ince.

Negotiations for the delivery
of steel from the Nova Scotia
company to Quebec had been
delayed because of labor unrest
at Sydney Steel Corp.

Sidbec wanted to be sure that

make the delivery without inter-
ruption.

The premier said negotiations
will continue for a new contract
to guarantee delivery of steel to
Sidbec's rolling mills at Contre-
coeur. Qiie., during the 1970-71

*5I

bv EM?'SN£LT? PRO«MOON - Tbj. subsurface probe system, devised
svsrlm \ Ljl"leJ°?n' %\mP-b? USe*. '" a future AP°"° •"'"*"• Thesystem is designed to radio back information from two-inch holes drilled 200
feet below the surface of the moon ?nd EMR believes it will provide "he best
information yet on the origin of the lunar mountains and craters

COMPANIES

| the year-round amphibious vehicle! |
The GIP-SEA is the prat-en product of extensive

• engineering development and scientific design refine- I
™ mcnt. It has achieved performance standards far sur- •

I

I

I

I

I

mcnt. It has achieved perfbrr...™ ..„.,„„.„, ,„ aul.
passing previously accepted norms. Market testing,
too, of the substant ia l GIP-SliA production has set
new guide lines tor the profitable expansion of sales
in the leisure-time areas of .summer and winter sport-
ing activities as well as the big outdoor-work markets
in farming, geological surveys, utilities maintenance
and the construction trades etc. Successful applicant
should be prepared to meet requirements of efficient
promotion comparable to practices of leading Cana-
dian and U.S.A. distributors. Applicants -n ill also be
expected to provide evidence of financial responsibil-
ity. Write in confidence to:

HILLWAY LEISURE INDUSTRIES LTD.
812 Terminal Towers, Hamilton 20, Ont, Canada
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TORONTO (CP) _ Construe-1 MONTREAL (Special) - Net
tion of a 53,500,000 Howard j income of Chemcell Limited for
Johnson motor lodge and res-1 the three months ended June 30,
t a u r a n t near Toronto 11969 was S2,576,000 or 18 cents'

pei- common share compared
with $2,470,000 or 17 cents pel-
common share for the same
quarter last year.

For the first half of this year
net income was $5,040,000 or 35

International Airport is lo begin
in September, says Harry H.
Keenan, president o£ Orange-
roof Canada Ltd.

Oranieroot has the exclusive
franchise to build Howard John-
son facilities in Canada. The To-
ronto lodge will have 250 rooms
on seven floors, with completion
scheduled for June, 1970

* * *
ROCHESTER, N.Y. AP) —

Xerox Corp. reports Tuesday
record earnings and revenues
for both the second quarter and
first half of its fiscal year.

The firm said second quarter
earnings were $39,100,000 and
revenue 8295,000,000,

Earnings for the first half to-
talled $76,300,000 and revenue

' $566,500,000.
I The second-quarter earnings,, , , „
! up 27 per cent over $30,600.000 makes up 22 per cent of total
I in 1968. were equal to 51 cents a
share of common stock, corn-

cents per common share, nine
per cent higher than 1968's first
half figures, which were $4,
632,000 or 32 cents per common
share.

Second quarter net sales
totalled $31,224,000 against last
year's $29,037,000 in the same
period. First half sales reached
$61,781,000, up from $58,373,000
in 1968.

The company reports • that
domestic demand for its pro-
ducts is firm, although there is

TACOMA, Wash. (AP) —
Weyerhauser Co. has set new
net profit, sales, and cash flow
records in both the first six-
months and second quarter of
1969, reports George H. Weyer-
hauser, president of the Inter-
national Forest Products Com-
pany.

He predicted a "substantial"
earnings gain for the full year of
1969. In 1968 the company
earned a record $105,000,000.

Net profit in the first half was
$69,700,000 or $1.17 a share, up
39 per cent from the $.84 a
share-on a post-split basis-in the
comparable period last year.

some price pressure in certain
chemical and fibre lines. Export

| volume has increased, and now
j CALGARY (CP) _ Great j
Plains Development Co. of i

pared with 40 cents a year ago
* * *

TORONTO (CP) - Imperial
Oil Ltd. says its net p r o f i t
for the six months ended June
30 is estimated at 546,000,000 or
36 cents a share, the same as in

I the first half of 1968.
; The company said improved
• oil revenues this year were off-
! set by higher operating ex-
penses, the cost of start-up and
new facilities, and increased in-

| come taxes.

TOM/MOTOR

Need an extra fork lift truck
lor just a few days, a few weeks
or a month? You can rent a
3000 Ib. capacity truck for S22.
per day. $100. per week, S380.
per month.

If you need extra lift truck
production this week telephone
R. L. Clendenan at (204) 453-4343
in Winnipeg or any Powell
Branch listed.

We will put one in your plant
immediately! Ask about our
rental rates.
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T.C.A.A.N.
Appointment

BRUCE D. WOOD
At its annual meeting held re-
cently at-the Chateau Laurier
Hotel in Ottawa, the Board of
Directors of the Trans-Can-
ada Advertising Agency Net-
work' announced the appoint-
ment of Bruce D. Wood as
Vice-President. Mr. Wood is
president and general man-
ager of Wood-Anderson & Co.,
a rapidly growing Western
:anadian agency with clients

in Manitoba, Saskatchewan
and Alberta and with head
offices in Winnipag. The
T.C.A.A.N. is made up of in-
dependent advertising agen-
cies covering every major
market across Canada as well
as New York, London and
Tokyo. Member firms prov-
de their clients with the
argest network of branch

office (aci]ities of any Cana-
dian advertising agency. Total
billings of the network are in
:xcess of $14 million annually.
Mr. Wood will continue in his
:apacity of Vice-President of
he T.C.A.A.N. for the next
2 months.

sales.
Millhaven Fibres Limited, in

which Chemcell holds a 40 pel-
cent interest, registered a 63
per cent sales increase in the
first half of this year. Mill-
haven's net income, which is not
consolidated with Chemcell's
earnings, was $1,225,000 com-
pared with last year's first-half
loss of SI,635,000.

* * *
VANCOUVER (CP) — Min-

terior Breweries has reported
net profit for the year ended
March 31 was $242,892, down
three per cent from $251,234 for
the previous year.

The company's annual report
listed sales at $2,500,000 com-
pared with $2,400,000 the pre-
vious year. Distribution expenses
were $222,800 against $201,-
900. Profit from operations was
$478,457 compared with $480,755.

Total assets increased to
$2,000,000 from $1,900,000.

Canada Ltd. had a net income
of $1,679,000 during the first six
months of 1969, an increase of
$3,000 from the comparable
period a year earlier.

The income was on a gross
revenue of $4,733,000, up slightly
from 1968.

Production of crude oil and
; natural gas liquids during the
! period increased six per cent to
i an average of 8,370 barrels
daily. Natural gas sales in-
creased eight per cent to
26,000,000 cubic feet a day.

JOHN MEYER SAYS . . .

Counting Cost
Of Space

Exploration
T h e United States h a s

spent close to $25 billion,
through the National Aero-
nautics and Space Admin-
istration, to put a man on
the moon. At the peak of the
program, in 1966, NASA
spent $6 billion and employed
400,000. It's c u r r e n t l y
spending about $4 billion and
employing half as many.
What is its future role in the
American economy?

This is something NASA
itself has yet to firmly
establish. The principal re-
ference within which it must
work is the amount of funds
Congress is prepared to set
aside for further exploration
of the moon and, eventually,
the establishment of moon
stations. Enough rockets
have been built for ten moon
shots, incldumg the present
one.

NASA's thinking, at this
stage, is that the most it
can count upon from Con-
gress is 10 per cent of the
federal budget. On t h e
assumption of a $2,000 billion
budget over the next de-
cade, this puts an upper
limit of S200 billion for NASA
over the same period. The
minimum, to keep the sys-
tem alive, is probably about
10 per cent of that.

At its current rate of
spending, NASA is taking
about two per cent of the
federal budget. It has, then,
considerable leeway within
which to move, providing
Congress is willing to accept
NASA's own estimate of
what share it ought to have
of the federal budget. This
seems most unlikely unless
NASA can show more for the
expenditure than it is now.

Congress has been pre-
pared to finance NASA to the
point of putting a man on the
moon. It could scarcely do
otherwise with the United
States so firmly committed
to this goal and with
American p r e s i t a g e the
stake. But will it be as
willing now that goal has
been achieved? Will it be as
willing to keep on paying
the price for the expertise,
the employment, the pres-
tige that a continuing pro-
gram will generate?

No one knows for sure at
this stage. The answer will
probably be determined by
the success. NASA has in
selling Congress and the
American people generally
on the importance of enlar-
ging its foothold on the
moon. The success of the
initial effort is vital to the
longer-range aspects of its-
program.

In the meantime, NASA is
concentrating on ways to
reduce the cost of, putting
men and equipment into
space in an .effort to make
its budget cover more
ground than it does. It costs
about SI billion to mount a
moon shot and, apart from
the astronauts and the know-
ledge they and their instru-
ments obtain, very little is
recoverable from that ex-
penditure

NASA spent something
close to $10 billion develo-

ping the rockets to put man
on the moon but it has been
evident that this effort was
compromised from the start.
If the cost of launching space
flights is to be reduced, a
recoverable la'uncher will
have to be developed in
place of the rockets now in
use.

The Saturn V basic rocket
for the moon shot will put
150 tons into orbit around
the earth or a 45-ton craft in
orbit around the moon. This
is a cost of S500 per pound of
for the later. That figure has
to be significantly reduced
before rockets can be moved
into the category of mass
transport.

NASA has already placed
research contracts with four
firms, directed towards de-
veloping a rocket launcher
which would have re-usable
parts. General Dynamics,
one of the four, is proposing
to man each segment of the
launcher, give them retrac-
table wings and jet engines,
and fly them back to base
after the launch., The cost
of developing a re-usable
launcher, on the General
Dynamics model or some-
t h i n g like it, would be
considerably higher than
developing Saturn V. The
return, if successful, makes
the g a m b l e worthwhile
though Congress will ob-
viously take some convin-
cing of this.

It is thought that with a
re-usable launcher, the cost
of a launch could be reduced
to around $300.000 and the
present figure of $500 to put
a pound of payload i n t o
space reduced to around $20.
That would remove most ar-
guments of cost against con-
tinuing space exploration.
But there is still that initial
hurdle of the development
cost of the re-usable laun-
cher which could run in
excess of $20 billion.
John Meyer is Managing Editor of

the Montreal Gazette. His coiumn ap-
pears regblarly in the Winnipeg Free
Press.

Oil Company
Drops Over
$16 Million
TORONTO (CP1 — Great Ca-

nadian Oil Sands Ltd. has an-
nounced it lost $7,600,000 in the
three months ended June 30.
for a total loss since the start
of the year of $16.259.000.

No comparable figures for
1968 are a v a i l a b l e as the
company's oil extraction plant
at Fort McMurray. Alta., went
into production only late last
year.

The company said production
and expenses were affected by
a planned shutdown of the plant
during April and May. Facil-
ities have performed well since,
the company said.

Production of synthetic crude
oil for the first six months of
19G9 totalled about 4,1*0.000 bar-
rels.

LEVER BROTHERS
LIMITED

Copper Output
OTTAWA (CP) — Primary

copper p r o d u c t i o n in May-
reached 54,449 tons, up from
52,569 in May, 1968, and 51,326
in May, 1967, reports the
Dominion Bureau of Statistics.

Production for the first five
months of 1969 reached 264,290
tons, up from 249,277 in 1968 and
242,063 for the period in 1967.

RONALD W. BATES
! John C. Lockwood. President
of Lever Brothers Limited,
announces the appointment of
Ronald W. Bates as Executive
Vice-President of tue company.
He will be responsible for
Lever's subsidiary companies in
the consumei- yoods field.

, .Mr. Bates .joined Lever Brothers
: Limited in November 11149 as a
. trainee and subsequently held
I senior positions in (he marketing: organization. In 1959 he went lo
Belgium to take over Lever's
detergents business in thai coun-
try as Managing Director, re-
turning to Canada in 1964 when

; he was appointed Vice-President
I of Marketing and a Director of
! the company.

Mr. Bates was born and edu-
cated in Toronto where he grad-
uated from the University of
Toronto in 1949.

He is Chairman o ftlie Mar-
keting Council of the Grocery
Products Manufacturers of Can-
ada and active in a number of

! marketing fields. ***

SHOPPING CENTRE
8,000 sq. ft. on main floor

and 4,000 sq. ft. on second floor.
Main floor, ideal for Supermarket, second floor, excellent loca-
tpon tor dry goods or other commercial or professional businesses.
Will sub-divide for suitable tenants.

Location: LYNN LAKE, MANITOBA
For full particulars please contact:

MR. ERNEST R. DYCK,
STEINBACH, Manitoba, Ph. 326-6454

Adair Fights
Panartic

WUd Well
: CALGARY (CP) — Crews
[ continue to assemble equipment
on Melville Island where a
Panarctic Oils Ltd. exploratory
well blew out of control 10 days
ago.

The crews, led by wild-well
fighter P a u l (Red) Adair,
should have the well under
control within five or seven
days, says a Panarctic spokes-
man.

R. G. S. Currie, administra-
tive manager of the company,
said the distance to the well —
1,800 miles north of here —
presented difficulties in deter-
mining how the crews were
progressing.

The well, which blew out at
8,240 feet, is spewing natural
gas and salt water but is not
burning. No one was injured
and damage to the drilling rig
was minimal.

The well hit a gas pocket in
May and during June encoun-
tered an oil show. Neither were
considered of commercial value
by company officials. ]

The company, a consortium of
the federal government and 20
private companies, is to drill an
additional 14 to 17 exploratory-
wells in the north.

TO ALL CP AIR
CAR60 CUSTOMERS
^

CP Air is pleased to announce that the temporary em-
bargo placed on cargo shipments has been removed.

Cargo service is now available to all CP Air Domestic
and International destinations:

' AMSTERDAM
ATHENS
AUCKLAND
BUENOS AIRES
CALGARY
EDMONTON
FORT NELSON
FORT ST. JOHN
GRANDE PRAIRIE
HONG KONG
HONOLULU

LIMA
LISBON
MADRID
MEXICO CITY
MONTREAL
NANDI
OTTAWA
PRINCE GEORGE
PRINCE RUPERT
ROME
SAN FRANCISCO

SANTA MARIA
SANTIAGO
SYDNEY
TERRACE
TOKYO
TORONTO
VANCOUVER
WATSON LAKE
WHITEHORSE
WINDSOR
WINNIPEG

and interline connections to anywhere in the world

Travel with CP Air is a Global Affair

CPAir
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